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9. (ondemnativn. The proceeds of any aw ard of ¢laim for damages, dirext or consequenteal, in connegtion with any con-
deinnation of other taking of the Property, or part thereof, o for convesance in lieu of cordemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a tota) 1aking of the Property, the proveads shall be applied to the sums sevured by this Mortgage, with the ev-
cess. il any. paid 1o Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
weiting, there shall be applied to the sums secused by this Mortgage such propottion of the proveeds as is equal to that propastion
which the amount of the sums sevured by this Morigage immediately prior to the date of 1aking bears 1o the fair market value of
the Property immediately prior 1o the date of taking, with the batance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemunor offees to make an
award of seutle a ctaim for damages, Borrower fails to tespond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender’s option, ¢ither 10 restoration of repaic of the Property or to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of provesds 1o principal shall not extend or

postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Relessed. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borfower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse Lo extend time for payment or otherwise modify amortization of the sums sevufed by this Mortgage by reason of
any Jemand made by the original Borrower and Borrower’s successors ininferest.

i1. Forbesrance by Lender Not 3 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applivable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of 1axes or other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by 1his Morigage.

1. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative 10 any other right or remedy
under this Moctgage of afforded by law or equity. and may be exervised concurrently, independently, of successively.

1. Successors and Assigns Bouad; Joint and Seversl Liabitity; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective sucuessors and assigns of Lender and Borrower, subjext to the
provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage are for cuns<nience only and are not 1o be used to interpret of define the prosisions hereof.

14. Notice. Except for any notice requirad under appiicabte faa 1o Be given in another manner, {3) any notive to Botrower
peovided for in this Mocigage shall be given by mailing such notice by centified mail addressed 10 Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return reveipt requested, 1o Lender’s address stated herein of to such other 2ddress as Lender may
Jesignate by notice to Borrower as peovided herein. Any notice prosided for in this Morigage shail be deemed to have been given
to Borroacer of Lender when given inthe manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This foem of morigage combines uniform covenants for nazional sse
and non-uniform corenants with limitad variations by jurisdiction Lo constitute 3 uniform securily insirument covering real prop-
erty. This Mosigage shali be governed by the law of the jurisdiction in which the Propenty iy tocated. In the event that any peovi-
sion of clause of this Morigage o the Note conflicts with applicable law, such conflict shall not affect other peovisions of this
Morigage of the Note which can be given effect without the conflicting peovision, and to this end the prosisions of the Morigage
and the Nuote are devtared to be severable.

16. Boerower's Copy. Bocrower shall be furnished 2 conformed copy of the Note and of this Morigage at the time of ¢recu-
tion of after revordation hereol.

17.  TYramsler of the Property: Avamplion. 1f all or any part of the Property of an interedt therein is sofd ot transferred by
Bocrower without Lendee™s prioe written consent, excluding (1) the creativn of 2 lien or encumbranse subvedinate 1o this Moet-
gage. (D) the creation of 2 purchase money wxutits 1nterest For houschold applranves. (KD a transfer by devise, descent, of by opera-
tivn of Law upon the death of a joint tenant oc (8) the grant of any leaschold interest of three years of ¢33 not Containing an optiva
to purchase. Lender may. at Lender™s option, dextare all the sums seured by this Mocigage to be immediately due and payable.
1 ender shall hase waised such vptiva to axeterate if, peioe to the sale of transfer. Lender and the person to whom the Propesty is
to be sold vr transferred reach agreement tn writing that the cradit of such persoa is satisfactory to Lender and that the intereud
pasable o0 the sums sexurad by this Muoctgage shall be as such rate as Lender shall request. If Lender has waised the option to »-
celerate peovided in this paragraph 17, and if Bocrower™s suveessor innterest has exevuted 3 written assumpton agreement x-
cepted in writing by Lender, Lender shall release Bottowner from all obligations under this Moeigage and the dNote.

If Lentder evercises such option to avvelerate, Lender shall mail Bocrower notice of awvederation in avcocdane with paragraph
13 hercof. Such note shati peoside a period of fixt kess than 30 dass feom the date the mxne is mailed atthin which Bocrower may
pay the sums Jevtared due. 1f Bocroacr fails 1o pas suxh sums peios 1o the evpiration of such period. Lender may, without fucther
aotice o€ demand va Bocroaer, invoke any remadies permitiad by paragraph 13 heteof.

NON-UNIFORM COVENANTS. Boeroaer and Lender further covenant and agree as folloas:

18. Acceleration: Remedies. Except as provided in parigraph 17 hereol, npoa Bosrower's beeach of asy corvesanl of sgree-
meat of Borrower im this Moetgaye. iscleding the covenaats to p3) when doe any sums secured By Lhis Moregage. Lendes prios to
ascceheration shall mail solice (o Bosrower a3 provided im parsgraph 14 hereol specifyfag: (1) the breach: (1) (he action required to
cafe such breach: 13) 3 dalke, not kss (han 30 days from ihe date 1he motice is mailed to Bocroner, by nhich such beeach muns be
cored: aad (1) (Aal faidwee 1o cure such breach o or belore 1he date specified im 1he aolice ma) resald in acoclerztion of 1he sems
secered by 1his Mocigage, forecionare by jedicial procecding aad sale of the Property. The sotice shall further inlorm Bos-
rawer of 1he right (o rrinnfate after acceleration 20d ihe right to asseed in (he forexiossre peoceeding the noa-eristence of 3 defaunlt
ot 28y other defenwe of Bofrower to accelerativa 3nd forectosare. I ibe breaeh s not cured oa of Pelfoce the date specilied im the
sotice. Lender al L ender’s optioa may dectare all of the sams sexured By 1his Moctgage to be immediately due aad peyable without
(uvihey demand and may foreclose thiv Morrgage by judicial peoceeding. Lender 3hall be entitled to collect in such proceeding 28
aspemses of foceciosare, incindiog. but aot limited to. reasoaable atiorney’s fees, 20d costy of documentary evidemce, abutracts
aad titke repoats. 211 of which shall be additional sums sexured by 1his Morigage.

19. Bosrower's Right to Reimtate. Notsithszand:ag 1 ender’s aoveletaiioa of the sums sevuraed dy thus Moctgage. Boctoset
o2l hane the right 1o Rave any peoveadings bogua by Lenader (o enfucce this Moctgage drwvaiinnad at s (ume PO (O airy ofa
judgment enfoesing this Mocigage of- (2) Bocromer pays 1 ender 2l sums ahxh would be then Jue urales thes Moergage. the Maxe
and notes sevusiag Future Advanes, if any, had no aovelersinn ocvutied: (b)Y Bocroaer cures all Bresches of any oher aonenanis
of agreements of Bocroaer coatainead tn this Mocigage: () Bocroaer pays all reasonable envpenses incurted by Lender i enfoenng
the cosenlnts and agrevments of Boczower contained 10 this Moctgage amd in entoraing 1 endes’s remedies as peosidend 1o pary-

geaph 13 hereof. wncluding, but X hmited to. teasonable attuenes s fecs: and 1) Bocrwace tahes such avtiore s Lender mas rea-

worahy rapiree to aosure that (e len of this Mocigage. L erder’s treerent 1n the Propeety amd Borroaer™s vbiigaton to pay the
s e ed B this Maetgage shalb ceaninuc urzmpared Upvon such pasinent 2t cure by Borromee, this Muoctgage and the ofit-
gatioms wnverad Rezedn shall remannan tuli fuoece amd €SBt o ti fe piuelerar e Rand onaurrad

0. Assigamant of Reats. Appoiaimend of Rexviver. As shfitional saurety hereunder. Bocroarer Rereds drngrs b Lerder
the rettes of the Procgsts, prosidad that Bocrowee shalk, powe o roueleraion gmler paragrag’ 13 kereod o abanlonawnt ot ke
Progerts, hane the nght tooolledt and retain yuch rents as thes Bevome due and paratle

U poe aoveiraton cader parsgriph 1S hereot oc abardoainent of the Progeris . 1ender shalibeent iiad b LRV R T T
sutared B B ovnrt L gnler upoa, take posestoe of and manage the Progerts and fxvolles ihe rents wF sl Progesiy, iraiakitt
e mt e Nl rente celienied By the revetier shali e appiad tird T panmimer i ol the ot S pemng Ot R Bty amed
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